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REPUBLIKA.CO.ID, SINGAPORE - Minister of Marine Affairs and Fisheries Susi Pudjiastuti
will report a fish company to the US stock exchange Nasdaq because it is suspected of
providing false reports to the Nasdaq stock exchange.

"This case could be our first international fraud case involving Nasdaq. We will send a letter to
Nasdaq soon, next week, "said Susi when met in Singapore, Thursday (28/8).

According to a report by Republika reporter Nur Hasan Murtiaji , Susi explained, the case
stems from a Nasdaq report that there is a Chinese fish company, Pingtan. The company in its
official financial statements to the Nasdaq is experiencing a decrease in revenue because as
many as 117 ships operating in the Arafuru Sea no longer go to sea. However, after being
tracked by the Ministry of KKP there is no such company in Indonesia. Also, no Indonesian
company claims to be affiliated with Pingtan.
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The Company believes that over the long-term the Indonesian government's anti-illegal fishing
measures will be beneficial to fully licensed fishing companies such as PME, and expects to
operate in a more secure and protected environment and to a more highly regulated market in
upcoming months.

INDONESIAN FISHING PERMIT

= Permits are only issued to companies that have an
agreement with a fishing base, and the capacity of such

bases is limited.
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Pintang Marine Enterprise, which is listed on the US NASDAQ stock
exchange, has struggled since being banned from Indonesia.

Mr Guterres said the permit had been issued to Honglong Fisheries,
and his agency had sought and received a written assurance Pingtan
was not involved after the company last year issued a press release to
investors boasting of new fishing rights in Timorese waters.

But company documents show Honglong is owned by Pingtan's
chairman and CEO, Xinrong Zhou.
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Roy Yu, Chief Financial Officer

As areminder, our 2009 SAIC filing and reconciliation 1s also available on our website. Transparency is of the utmost
importance to us and we invite you to review these filings and reconciliations firsthand.

Roy Yu, Chief Financial Officer

Dmitriy, sure. We are 100% committed to the stock buyback repurchase program, and also I think you will see the
action once we get out the blackout period.

Roy Yu, Executive Vice President, Finance
So. first of all vou know. the company we haven't made any formal decision on that. But I assure there are several big
key contact with us. But honestly Lihua 1s not going to hide to the market. The company has been very transparent to

mvestors we give all the information which we can to have our shareholders or pertaining to shareholders the
information they want.
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